
Both SFDR1 article 8 and 9 classi�cations are 
deemed to be important for over 60% of 

intermediary respondents in both Europe and Asia. 
Fiduciary duty mainly drives decision making for 

US and institutional investors

The value of investments and the income they generate may go down as well as up and it is possible that investors will 
not recover their initial outlay. 

This infographic is issued by BNP PARIBAS ASSET MANAGEMENT Holding, a Public Limited Company with its registered 
of�ce at 1, boulevard Haussmann, 75009 Paris, France, RCS Paris 682 001 904. BNP PARIS ASSET MANAGEMENT Holding 
comprises a number of entities. For further information, visit www.bnpparibas-am.com 
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SUSTAINABILITY AND RETURNS ARE DRIVING
GROWTH IN THEMATIC INVESTING

THE SECOND ANNUAL 
THEMATICS BAROMETER

KEY TRENDS

Marketing communication 

Main Objective(s) in Using Thematic Investing Strategies 

These top two themes reversed 
positions from 2020

84% of investors 
expect a positive 

impact on long-term 
performance of 

thematic investing

95%  see a link 
between thematic 

investing and 
impact investing

EUROPE (83)

49%

22%

ASIA (36)

47%

36%

NORTH 
AMERICA (23)

30%

43%

Percent Ranked #1

ASIAN INVESTORS PUT CONFIDENCE
IN EUROPEAN CLASSIFICATIONS

IN TERMS OF KEY SELECTION FACTORS
FOR THEMATIC INVESTING

There is broad alignment by investor type, but 
distributors place a much greater emphasis on 

relevance of theme and are less sensitive to fees

WHICH STRATEGIES DO INVESTORS PREFER?

46%

29%

13%

23%

11%

11%

70%

63%

Achieving positive impact / making 
a contribution to sustainable outcomes

Enhancing investment returns (alpha)

• The most appealing sustainable thematic remains renewable
/ clean energy, with all regions ranking it #1 ahead of any
other factors

• 22% of investors indicate an interest in net zero solutions
and 23% in Water

• Since 2020 sustainability themes have shifted from an ove-
rall focus on SDGs2 to a more targeted focus on renewables
and clean energy.

Most Appealing Sustainability Themes for Portfolios

AMONG SUSTAINABLE THEMATICS

41%

18%

21%

4%

5%

9%

18%

17%

13%

7%

3%

3%

8%

5%

3%

9%

9%

13%

9%

2%

13%

16%

6%

3%

59%

45%

51%

22%

13%

5%

5%

23%

27%

12%

6%

Focus on  SDGs in general

Renewable / clean energy

Climate change solutions

Net zero strategies*

Mobility*

Water*

Circular economy

Ecosystems / biodiversity

Forestry / Agriculture*

Food innovation

Blue economy / oceans

Health & wellbeing

Demographics / aging population

Diversity & Equality

Education

Human rights*
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44%

26%

9%

3%

6%

9%

13%

6%

10%

13%

9%

7%

8%

3%

3%

22%

3%

10%

7%

9%

3%

4%

10%

9%

7%

4%

32%

56%

49%

22%

6%

23%

17%

14%

3%

3%

2%

20%

17%

11%

7%

4%

20232020

Ranked #1 Ranked #2 Ranked #3 Total

*Not asked in 2020.

AMONG SECULAR THEMATICS
• Healthcare innovation and robotics & arti�cial intelli-

gence (AI) are the most appealing disruption themes,
with biotechnology resonating among European investors.

• Since 2020, biotechnology increased from 18% to 36%.

Most Appealing Innovation and Disruption Themes for Portfolios

14%

33%

13%

27%

16%

12%

19%

10%

11%

60%

59%

36%

Healthcare innovation

Robotics & AI

Biotechnology

Ranked #1 Ranked #2 Ranked #3 Total

Ranked #1 Ranked #2 Ranked #3 Total

Growth continues to be fueled by:

1 Sustainable Finance Disclosure Regulation
2 Sustainable Development Goals 

70% 

 investor need for 
positive impact 

63% 

expectation of enhanced 
investment returns

To learn more, please refer to the following website: 2023 BNP Paribas Thematics Barometer

https://www.bnpparibas-am.com/en/2023-bnp-paribas-thematics-barometer/

