CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2022

Notes to the financial statements

7.1 SCOPE OF CONSOLIDATION

BNP Paribas, a société anonyme (Public Limited Company), registered in France, is the Group’s lead company, which holds key positions in its three
operating divisions: Corporate & Institutional Banking (CIB), Commercial, Personal Banking & Services (CPBS) and Investment & Protection Services (IPS).

During the year, the parent company did not change its name. BNP Paribas has its principal place of business in France and its head office is located at
16 boulevard des Italiens 75009 Paris, France.

31December 2022 31December 2021 31December 2022 31December 2021

Inte- Inte-

Inte-
Voting  rest i Voting  rest Voting  rest
Method (“/5 (%) Ref. (=" Method %) Method (“A3 (%) Ref. =" Method % %) Ref.
BNP Paribas SA France Full () 100% 100% 0 BNPP Securities Services
BNPP SA (Argentina branch) Argentina Full 100%  100% Full 100%  100% (Ereecehm?h) : Greece S4 Rl () 100% 100%
BPP SA (Australiabranch) ~ Australia Full 100%  100% Full 100%  100% BNPP Secuites Senvices
BNPPSA (tustiabranch)  Austa Al 0% 100% full 0% 100% (BENUPE;"SSEY“E}"C? il Guemsey St Rl () 00% 0%
BNPPSA (Bahvan branch)  Baain Rl 0% 100% Rl 0% 100% ecuities Senices (Hong
BNPP S (Belgumbrarch)  Belgum R I00% 0% R I00% 0% g?vﬂpgpbsm"c"ij — Hong Kang SE Rl () 0% 100%
BNPP SA (Bulgariabranch)  Bulgaia RIC00% 0% RIC00% 0% (Hunga;ﬁ]”gn?m Enices Hongay SR O 0%
BNPP SA (Canada branch) Canada Full 100%  100% Full 100%  100% BNPP Secuiies Services
BNPP SA (Czech Republic branch)  Czech Rep. Full 100%  100% Full 100% ]UU:/ﬁ (reland branch) reland SE Rl () T00% 100%
BNPP SA (Dpnmark branch) Denmark Full 100%  100% Full 100%  100% BIPP Securtes Senvices (taly
BNPP SA (Finland branch) Finland Full 100% 100% Full 100% 100% branch) Italy S& Rl () 100% 100%
BNPP SA (Germany branch) Germany Full 100%  100% Full 100%  100% BNPP Securities Services (lersey
BNPP SA (Greece branch) Greece Full 100% 100% F2 branch) Jersey S4 Rl () 100% 100%
BNPP SA (Guernsey branch) ~ Guemsey full 100% 100% B2 BNPP Securities Services
BNPP SA (Hong Kong branch)  Hong Kong full 100%  100% full 100%  100% (Luxemtmurg.hranch)‘ Luxembourg $4 Rl () 100% 100%
BNPP SA (Hungary branch) Hungary full 100%  100% full 100%  100% BNPP Securities Services
BINPP SA (ndi branch) ndia full 0% 10% ful 0% 100% (Bmﬂggﬂs"ﬂﬂd%bfﬂgﬁh) Netherlands S Rl () W0%00%
BNPPSA (Feland branch)  reend full 0% 100% ful 0% 100% ecuiies Senices
BIPP SA (taly ranch) ey 0% I00% 0% 0% (Bpﬁl‘:?:”gbm-ﬁms ‘ Poang SRLO 00K T
BNPP SA (apen branch) Japan R 00 100% Rl 00% T00% (Pﬂnugjﬁ]“rgnﬁﬁ) Enices — S R 0% %
BNPP SA (lersey branch) Jersey full 100% 100% E2 N BNPP Securies Senvices
HNPPSA(KUWHI[bFﬂnCh) Kuwait Full 100%  100% full 100%  100% (Singaunrehranch) Singapore 9l (]) 100% 100%
BNPP SA (Luxembourg branch) luxempouru Full 100%  100% full 100%  100% BNPP Securiies Senvices (Spain
BNPP SA (Malaysia branch) Malaysia Full 100% 100% Full 100%  100% branch) Spain S Rl () 100% 100%
BNPP SA (Monaco branch) Monaco Full 100% 100% full 100%  100% BNPP Securities Services
BNPP SA (Netherlands branch)  Netherlands Full 100%  100% Full 100%  100% (Switzerland branch) Switzerland S4 Rl () 100% 100%
BNPP SA (Norway branch) Norway full 100%  100% full 100%  100% BIPP Secuites Senvices
BIPP SA (Panama branch) Panama SRl 100%  100% (United Kingdom branch) UK 84 Rl () 100% 100%
BNPP SA (Philippines branch)  Philippines Full 100%  100% Full 100%  100% Cﬂfﬂpﬂﬂme tnvestissement
BNPP SA (Polnd branch)  Poland ol T00% T00% ol 0% T00% falens(s) France S Hl
BNPP SA (Portugalbranch)  Portugel R 00% T00% R 00% T00% ggggﬂ(gglﬂﬂ'"VESt‘Sﬂﬁme"t o " o
Emgggﬁgiﬂhm?%rea Car il LT hl 0% 00k Elipsis Asset Management France S ful 100%  100% V103
branch) Repoffoea  fl T00% 100% R 00% 0% gggflﬁﬂﬂﬂﬂ g:ggg Eﬂl;';ﬁ fm 1%32 Eﬂlélutﬁ fm ]2[1]522 ng
i i 0,
BNPPSA(HUmgmah(anch) Hnmgmal i k10 bl L Exane (Germany branch) German Full 100%  100% Full 100% 100% ViD3
BNPP SA (Saudi Arabia branch)  Saudi Arabia Full 100%  100% Full 100%  100% y y .
BNPP SA Singapore branch) ~ Sinapore RIC00% 0% R 00% 0% Eiane (aly brench) lely (LI TSRS fll 0% 100% V3
BNPP SA (South Aficabranch)  South Afica ull 0% 100% fll 0% 100% gggsgaﬂ;;snfmcm gmen E:: }gg; }ggx iﬁ:: }ESZ; }gg; wgg
BNPP SA (Spain branchy Spain full 100% 100% full 100% 100%
BNPPSAES\EVBUEHD[&H)CH) S\[I]\IEUEH full 0% 100% full m[]\y: 0% Exane (Switzerland branch) Switzerland Full 100%  100% Full 100%  100% V103
BNPP SA (Switzerland branch)  Switzerland ful 0% 0% R Exane (United Kingdom branch) UK Full 100%  100% Full 100% 100% Vi/D3
BNPP SA (lawan branch) ~~~Tawn R T00% 100% R0 100% Bane Asset Management _ france Euiy Wh S VI iy 0% 50 VIS
BNPP SA (Thaland branch) ~ Thaland RI00% 0% R 00% 0% Bne Derieives fiance fl 0% 100% fll 0% 1O0% Vs
BNPP SA (United Arab Emirates  United Arab ganeger!vagvesglstalyrztlra‘ncla) [taly S Rl 100%  100% V103
branch Emirates Rl 0% 100% Full 0% 100% ane Derivatives (Switzeran
BNPPS)A(UnitedKingdum branch) Swzelnd Rl 0% 0% R00% 0% W
branch) UK Full 100%  100% Full 100%  100% brane Derivatives (United
BINPP SA (Unted tates brnch)  USA R 00% 0% RI00% 0% Kingdom brench) UK fl_ 1006 100% ful  T00% 100% VD3
BNPP SA (Viet Nam bench) Vet Nam I 1005 100% I T00% 100% gﬁﬂﬂge'ivaﬁvesﬁemﬁe gﬂnce EU:: }ggﬁ }ggé’z EU:: }ggé }gg: wgg
CORPORATES INSTITUTIONALBANKING ane fnance rance u U
EMEA (Europe, Middle East, Affica) brane Participations France 84 Rl 9% 9% Vo3
France FCT uice () France Full e © Ful S
e el
Austin Financ (5) france full - 8 full - - A
BPP Aivage Face B() 006 006 Rl () 00 100% T 9 e o
BNPP Securities Services france S4 Rl () 100% 100% Frencize Tabout 5 fance 9 Tl
BNPP Securities Services m
(Australi branch) Austiala SURI() 0% T00% gf'eudffﬂﬂﬂe’rz()s) Eﬂﬂce y s EU}:
BNPP Securities Sevices puchamps (S fance U - . ul . -
(Belgium branch) Belgium SRl () 00% 100% Pan[egse. ' france full () 100% 100% full () 100% 100%
BNPP Securities Services Participations Opéra (5) France Full = = Full - -
(Germany branch) Germany S4 Rl () 100% 100%
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_M 31December 2022 3l I]ecemheer]Zl 31December 2022 31December 2021

Ime Inte- Inte-
Voting  rest Voting  rest
Method (% (%) Ref.| Method "/- % Ref. Method ('%3 (%) Ref. =" Method / %
Services Logiciels dIntégration ) ‘ BNPP Securities Corp USA Full 100% 100% Full 100% 100%
Boursiére france futy (3) 666% 666% futy (3) 666% 666% BIPPUS Investments e~~~ USA full 0% 100% ful 0% 100%
SNC Taitbout Participation 3 France Full 100%  100% Full 100%  100% BNPP US Wholesale Holdings
Société Orbaisienne de Corp USA Full 100% 100% Ful 100% 100%
Participations france Full 100%  100% Full 100%  100% BIPP USA Ing USA full 100%  100% full 100%  100%
Verner Investissements France S Full 100%  100% \1/D3 BNPP VPG Brookline Cre LLC(s)  USA Ful - - full - -
Verner Investissements NewCol  France S Rl 100% 100% 3 BNPP VPG EDMC Holdings LLC (5) USA Full - - full
\ierer Investissements !\_IEWDUZ France 4 Rl 100% 100% £3 BNPP VPG Express LLC (5) USA ful E - ful
mhsriqmpsan countries BNPP VPG I LLC (s) USA full o o full
Alectra Finance PLC ({) Ireland 83 BNPP VPG IILLC (5) USA full - - full
Alfunds Group PLC UK Fquity R0 2% V2 Equity 1B8% 1B% V2 BNPP VPG I LLC (5) USA ull - - full
Aquarius + Investments PLC(f) ~ Ireland S3 Rl - - BNPP VPG Master LLC (s) USA ull - - full - -
Aries Capital DAC (5) Irgland full - - full - - Dale Bakken Partners 2012 LLC ~~ USA i) 19% 28% V3 K 238% 238%
AssetMetrix Germany Fquity 208% 208% V4 Equity u3% 1U% V4 Decart Re Ltd (5) Bermuda ful () s 5 full ) - -
Auseter Real Estate Exane Inc USA S Full 100% 100% \1/D3
Opportunites SARL () Luembourg N - FS| Holdings Inc USA RICT00% 0% RIC00% 0%
BNP PUK Holding Ltd UK Full 100%  100% Full 100%  100% Starbird Funding Com () USA full . . ful . .
BNPP Bank JSC Russia Full 100%  100% Full 100% 100% PACIFIC ASIA
BIPP Emissions Und Bank BNPP Indanesia PT Indonesia RICT00% 0% R T00% 0%
g;‘;ﬁegmﬂmmm Gy bl - il o B Ao kgL Hongkong Rl I00%  100% T ]
Senics felng td e W0 0% W% 00 ExEEE’“m“ﬂH - Elh'"aK E”:: }3832 133: E’:: }gg;f }ggx
BNPP Invest Holdngs BV~ Netherands SR 0% 0% BNPPF:“;S;ZN;?S ADu:%rmasia ong 109 U E '
BNPPIreIanQUnI\m\tenCu Irefand Full 100% 100% full 100%  100% Austrlia Al 0% 100% al wh 100%
BNPP Islamic Issuance BV (s)  Netherlands Full - - Full - - BNPP Fund Senvices Austalasia
BPP Istence BY 5 Nethetands ___Ful S ful P Pylid (Vew Zeslndbranct) ~ NewZedand Pl T00% 100% R 00% 0%
BNPP Net Ltd UK Full 100% 100% Full 100% 100% BNPP Global Securities
BINPP Prime Brokerage Operations Private Ltd India Full 100% 100% Ful 100%  100%
Intgmational Ltd lreiand fl. 1006 100% ful 100%  100% BNPP India Holding Prvate L India RIC00% 0% RIC00% 0%
gxgggu?mgﬁ(ﬁ Suitzernd ful 100%  100% ful 0% 100% BNPP India Solutons Prvate Ltd _ India full 0% 100% full 0% 0%
UISSE oA (QUBMSEY BNPP Malaysia Berhad Malaysia full 100%  100% full 100%  100%
gﬁgg'?hl n g“”f‘sey ﬁ”:: }ggé }ggx E“” m }gg;ﬁ BPPSecurtiesAsaltd Hongong Rl 0% 100% R 00 I00%
ECMoody USsi I v BNPP Securties Inda Private LtdIndia full 0% 100% full 0% 100%
BNPP Trust Corp UK Ltd UK Full 100% 100% & " 0
BNPP Vit R 0 el WO 0% 0% WO 0% BNPP Securities Japan Ltd Japan Full 100%  100% Full 100%  100%
NPP VartyReinsurance DAC el ul @) i@ BPPSeouiteskoeaColid  Repoffoea Rl 0% I00% A0 0%
s e o I [ I BPP Securtes Taven Coltd _Teen W00 0% A0 0%
AR PN ! v BNPP Sekutas ndonesiaPT Indonesia RIC 0% 0% W Rl 9% 99
Ellipsis AM Suisse SARL Switzerland S2 ful 100% 100% Vi3 : ’ 0
5 BPP Holdings Pte Ltd Singapore Full 100% 100% Full 100%  100%
Exane Solutions Luxembourg SA  Luxembourg full 100%  100% full 100% 100% Vi3 ‘
00 Adanico EA Imestiment Contour Pte Ltd Singapore S2
Il)r(%ut]iliaﬁgsmsi\(s) MUESUMeNtos i Al R Pt Andelan Muti Guna Indonesia full 0% 0% 0
o Indico Bl Inestimentos COMMERCIAL PERSONAL BANKING & SERVICES
mobiaios $A 5 Portugel Al . COMMERCIALE PERSONALBANKING N TH EUROZONE
FScholen Belgum Ry @ S0%  S0%  Euy (3) 0% SD% Commercial & Personal Banking nFrance
Geenstars BPP emboyg  Fl Q) 0% 100% Rl Q) T00% 100% E%F‘.SPC‘MBSSEW'WS ; . W wn o
Kantox Holding Ltd (- fuciares fence iy S
Kantox Ltl]) UK Fquity 95%  95% Fquity 95%  95% V4 Banque d(? Wallis et Futuna france Full (]) % St% Full (]) 5% 5%
MadisunArt]nrltd(t) Ireland full - - Full - . BNPPArjthIesGuyane france Full (]) 100%  100% Ful (]) 100% 100%
Mﬂmhpmmﬁﬂﬁﬂﬁﬂpm([) Ireland ful ~ - ful _ - BNPPD(?VHUDDEI'HEHT : France Full 100% 100% Full 100% 100%
HiheraDeHuiraAmitrage Spain Ful 100%  100% ful 00%  100% BNPPDEVEWDDEWEH{UD\IU france Full 100%  100% full 100%  100%
SBCU[HSSE[SA(S) \.UXEthU[Q Ful N - Full N - f BNPP Factor ! Franpe Full (]) 100% 100% full (]) 100%  100%
Single Platform Ivestment BNPPFactm(Spglnbrﬂnch) Spain full () 100% 100% full () 100% 100%
Repackaging Entty SA (5) Lusembourg Full - Full - BNPP Factor Sociedade
Utesam ogistes d Ieand AL00% 0% 0% 0% fiencerade Cedfo A Portual fl T00% 100% fl TO0% 0%
Utesam Soltons L end R 00 0% R0 0% BUPP Nouweele Caedone_ France ful () 100% 100% ful () 100% 100%
Middle East BNPP Réunion france Ful () 100% 100% Ul () 100% 100%
: Arabi 0 Compagnie pour le financement
BNPP Investment Co KSA Saudi Arabia Full 100%  100% Full 100% 100% s Lisis e l W 0% IS Eity "
e Copartis france full 100% 100% Full 100% 100%
Banco BNPP Brasil SA Brazil Full 100%  100% Full IU[]:/n 100% Futo Secures Paters Fance iy @ 0% 0% iy @ 5% 5%
BNPP Canada Corp Canada Full 100%  100% Full 100%  100% GEO i Al T al i
BNPP Capial Senvices e USA R T00% T00% R0 100% ; ”‘*Ha”m, F“*“Ce " o o T .
BNPP Colombia Corporacion \vagu‘ odng fance i U .
Financiea SA Colombia RICT00% 0% R 00% 0% Partecls france futy () 0K SO fwiy () 0K SOk
BNPP EQD Brazi Fund Fundo de Paylb Services france Fquity 143%  143% Fquity 3% 143%
Investmento Multimercado (s) ~ Brazil Ful - - Full - - Partzamparc france Fol () 100% 100% full () 100% 100%
BNPP financial Services LLC USA Full 100% 100% Full 100% 100% Protection 24 france S
BNPPFSLLC UsA Full 100%  100% full 100%  100% Snciéte’LaimisedePart_icipaﬁuns France S Full 100% 100%
BNPPIT Solutions Canadalnc  Canada Full 100%  100% Full 100%  100% BALbanca commerciale
BPP Mexico Holding Mexico Full 100%  100% Full 00% 100% A Artigiancassa SPA lialy Full 13% 739 full 3% 73%%
BNPP Mexico SA Institucion de Banca Nazionale Del Lavoro SPA  ltaly Full 100%  100% Full 100%  100%
Banca Multiple Mexico Full 100%  100% Full 100% 100% & EMFIT 20081 SRL ({) Italy Full - = Full - -
BNPPFmprietarinFundnde ) fra Uno SRL (t) [taly Full - - Full - - R
Investimento Multimercado (s)  Brazll Ful . : Full . - Eutimm SRL [taly Full 100%  100% Full 100%  100%
BNPP RCC Inc USA Full 100%  100% Full 100%  100% Financit SPA ltaly ful 60%  60% ful 60%  80% W2
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31December 2022 31December 2021

Inte- Inte-
Voting  rest Voting  rest
Method (%% (%) Ref. =" Method %) (%) Ref

Immera SAL (t) Italy Full
Interational Factors Italia SPA  taly Full
Permicro SPA Italy Fquity
Serfactoring SPA Italy

Servizio Italia SPA Italy Full
Sviluppo HQ Tiburtina SRL [taly Full
Tierre Securitisation SRL (t) Italy Full
Viela Consumer 2 SRL (t) Italy

Viela Home SRL () Italy

Viela Mortgages SRL () Italy

Viela 0BG SAL (t) Italy Full
Viela RMBS SRL (0 Italy Full
Warldline Merchant Services

[talia SPA (Ex-Axepta SPA) Italy Equity
Commercial & Personal Bankingin Belgium

Axepta BNPP Benelux Belgium Full
Bancontact Paytonig Company ~ Belgium Equity
Banking Funding Company A~ Belgium

BASS Master Issuer NV (t) Belgium full
Batopin Belgium Equity
Belgian Mobile ID Belgium Equity
BNPP Commercial Finance Ltd UK Full
BNPP Factor AB Sweden

BNPP factor AS Denmark Full
BNPP Factor GmbH Germany Full
BNPP Factor NV Netheriands

BNPP Factoring Support Netherlands Full
BNPP Fortis Belgium Full
BNPP Fortis (Spain branch) Spain Full
BNPP Fortis (United States

branch) UsA Full
BNPP Fortis Factor NV Belgium full
BNPP Fortis Film Finance Belgium full
BNPP Fortis Funding SA Luxembourg full
BNPP FPE Belgium Belgium full
BNPP FPE Expansion Belgium full
BNPP FPE Management Belgium full
Bpost Bank Belgium full
Credissimo Belgium full
Credissimo Hainaut SA Belgium full
Crédit pour Habitations Sociales ~ Belgium full
Demetris NV Belgium Full
Epimede (5) Belgium Fquity
Esmee Master Issuer (t) Belgium Full
Immobiligre Sauveniere SA Belgium Full
Isabel SANV Belgium Fquity
Microstart Belgium Full
Private Equity Investments (a)  BE/FRAU v
Sagip Belgium Full
Sowo Invest SANV Belgium Full
Commercial & Personal Bankingin Luxembourg

BGL BNPP Luxembourg Full
BGL BNPP (Germany branch) ~ Germany full
BNPP Lease Group

Luxembourg SA Luxembourg Ful
BNPP SB Re Luxembourg Ful
Cofhylux SA Luxembourg Ful
Compagnie Financiére

(ttomane SA Luxembourg Full
Le Sphinx Assurances

Luxembourg SA Luxembourg full
Lion International

Investments SA Luxembourg

Luxhub SA Luxembourg Equity
Visalux Luxembourg Equity

COMMERCIAL& PERSONAL BANKING IN THE REST OF THE WORLD

Europe-Mediterranean
Bank of Nanjing

Banque Internationale pour e
Commerce et fndustrie de la
Cote dvoire

Banque Internationale pour e
Commerce et fndustrie de
[a Guinée

China Equity
Ivory Coast Full

Guinea
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997%
A%

0%

100%
2.5%

%
12.2%
100%

100%
100%

100%
999%
939%

939%
100%
100%
100%
100%
100%
100%
100%
100%
937%
817%
100%

100%
%3%
£23%

100%
875%

66%
B6%

100%
100%
100%
97.3%
100%

2%
%3

139%

598%

Full
997% full
A% VA Equity
100% Full
100% Full
- full
83 Ful
83 ful
full
Full
e/
0% 0B Full
939% full
25% Fquity
S3 Equity
Full
25% Equity
122% Equity
99.9% ful
99.9% Full
99.9% Ful
999% Ful
999% full
999% ull
99.9% full
99%% Full
999% full
999% full
999% full
999% full
999% full
999% V07 Equity (3)
939% Full
997% Full
816% Full
9% B
Faquity
Full
939% Full
253% Faquity
768% full
- v
100% Full
87.5% Full
65.9% full
659% full
659% Full
100% full
859% full
973% full
100% Full
Sl
185% Fquity
67% Fquity
139% V3 Equity
598% full

997%
6%

100%
100%

100%

100%
2.5h
B

2h
22%
100%

100%
100%

100%
999%
939%

939%
100%
100%
100%
100%
100%
100%

0%
100%

997%

817%

100%
%3%
823%

100%
875%

B6%
B6%

100%
100%
100%
973%
100%
100%

8%
23%

1%

598%

il
997%
26%

82
100%
100%

8l

100%

939%
2.5%
3%

uh B
2% V3
999%

939%
939%

999%
999%
939%

93%
93%
99%% V4
999%
999%
939%
939%
0%
935%
997%
B16%

939%
%3%
8% V4

100%
B75%

B39%
659%

659%
100%
659%
97.3%
100%
100%

185%
167%

W W
598%

2

Banque Internationale pour

le Commerce et Industrie du
Burkina Faso

Banque Internationale pour

e Commerce et Industrie

du Sénégal

Banque Marocaine pour le
Commerce et Industrie
Banque Marocaine pourle
Commerce et [Industrie Banque
Offshore

Bantas Nakit AS

BOSI

BGZ Poland ABS1 DAC (t)

BIC! Bourse

BMC! Leasing

BNPP Bank Polska SA

BNPP £l Djazair

BNPP Faktoring Spolka Z00
BNPP Fortis Yatirimiar Holding AS
BNPP Group Service Center SA
BNPP IR Participations

BNPP Solutions Spolka 200
BNPP Yatirimlar Holding AS
Dreams Sustainable AB

Joint Stock Company Ukrsibbank
TEB ARF Teknoloji Anonim Sirketi
TEB Faktoring AS

TEB Halding AS

TEBSHA

TEB Yatirim Menkul Degerler AS
Turk Ekonomi Bankasi AS

Union Bancaire pour le
Commerce et fndustrie
BancWest

BancWest Holding Inc
BancWest Holding Inc Grantor
Trust ERC Subaccount (5)
Banc\West Holding Inc Umbrella
Tust (s)

BancWest Investment
Senvices Inc

Bank of the West

Bank of the West Auto Trust
20181()

Bank of the West Auto Trust
20191 ()

Bank of the West Auto Trust
2092 (1)

BNPP Leasing Solutions
Canadanc

BOW Auto Receivables LLC ()
BWC Opportunity Fund 2 Inc (t)
BWC Opportunity Fund Inc ()
CFB Community Development
Corp

(Claas Financial Services LLC
Commercial Federal Afordable
Housing Inc

Commercial Federal Community
Development Corp
Commercial Federal Insurance
Corp

Commercial Federal Investment
Service Inc

first Santa Clara Corp (s)
Liberty Leasing Co

United California Bank Deferred
Compensation Plan Trust (5)
Ursus Real Estate Inc
SPECIALISED BUSINESSES
Personal Finance

Alpha Crédit SA

AutoFlorence 1 SRL (t)
AutoFlorence 2 SRL (t)

Burkina Faso

Senegal

Morocco

Morocco
Torkiye
Morocco
Ireland
Ivory Coast
Morocco
Poland
Algeria
Poland
Torkiye
Poland
france
Poland
Tirkiye
Sweden
Ukraine
Torkiye
Torkiye
Torkiye
Serbia
Torkiye
Torkiye

Tunisia
USA
USA
USA

USA
USA

USA
USA
USA
Canada
USA
USA
USA

USA
USA

USA
USA
USA
USA
USA
USA

USA
USA

Belgium
Italy
Italy
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31December 2022 31December 2021

Method

full
Full
Full

full
full

full
full
Full
Full
full
full

full
full

full

full

full
full

full
full
full

Inte- Inte-

Voting  rest Voting  rest
("A3 (%) Ref. | Method %) (%) Ref.
8

1% 54T% Full A% 541%

6% 6% full 6% 6%

00%  67% full 00% 6%

3B3%  1B7% fquity () 333% 167%

100%  964% full 100%  964%

- - full - -
0% % full 0% % V4
869% 582% full 869% 582%
874%  874% Full 874% 84% 3
100%  100% Full 100%  100%
100%  100% Full 100% 100%
100% 999% full 100% 999%
00% 874% &

100%  100% Full 100% 100%
$3 Ful 100% 874% \3
100%  100% Full 100% 100%
I % B
60% 60% DO Rl 60%  60%
100% 725% full 0% 725%
100%  725% Full 100%  725%
0% 0% full 0% 50%
100%  50% full 100%  50%
100%  725% full 100%  725%
100%  725% full 100%  725%
2
100% 100% D2 Fl 100% 100% D2
02 Rl - -l
02 ful - -
100% 100% D2 Fl 100% 100% D2
100% 100% D2 Fll 100% 100% D2
SRl - -
02 Rl - -
02 Rl 02
100% 100% D2 Full 100% 100%
° - 02 Rl - - m?
02 Rl - -
02 Rl - -
100% 100% D2 Ful 00% 100% D2
% 5% D2 Rl M 5% D2
100% 100% D2 Ful 100% 100% D2
S
Sl
Sl
02 Rl - -
Sl

- - R Rl - -
100% 100% D2 Full 100% 100% D2
100% 999% full 100% 999%

- - full - -

full [
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Notes to the financial statements

31December 2022 31December 2021 31December 2022 31December 2021
Inte:

Inte- P Inte- Inte-
Method (%% (%) Ref. =" Method %, %) Ref. Method ('%3 (%) Ref. =" Method % %) Ref.

Autonoria 2019 (t) France full Ful Noria 2020 (t) france full - full
Autonoria Spain 2019 (t) Spain Full - - full - - Noria 2021 (t) france full o 5 full - - R
Autonoria Spain 2021 T () Spain Full E E Full - - R Noria Spain 2020 T (t) Spain Full - - ful - -
Autonoria Spain 2022 FT (t) Spain Full @ - R Olympia SAS france 83
Autop Ocean Indien France S4 Rl 100% 978% Opel Bank france Full 0% 0% Full 0% 0%
Ava Bangue Financement France Faquity % 3% Faquity % 3% Opel Bank (Austria branch) Austria Full 0%  50% full 0% 50%
Banco Cetelem SA Spain Full 100%  100% Full 100%  100% Opel Bank (Germany branch) ~ Germany Full 0% 0% Full 0% 50%
Banco Cetelem SA Brazil Full 100%  100% Full 100%  100% Opel Bank (Greece branch) Greece N
BGN Mercantil E Servicos Ltda  Brazil Full 100%  100% Full 100%  100% Opel Bank ltaly branch) Italy full 0% 0% Full 0% 0%
BNPP Personal finance france Full 100%  100% Full 100%  100% Opel Bank (Spain branch) Spain Full 0% 0% Full 0% S0%
BNPP Personal Finance (Austria Opel finance BV Belgium S3 Rl 100%  50%
branch) Austria full 100%  100% Full 100%  100% Opel finance NV Netherlands Full 0% 50% full 0% 50%
BNPP Personal inance (Bulgaria ) Opel Finance SA Switzerland Full 100%  50% Full 0% 50%
gﬁ;ghg - Bulgaria full 0% 100% full 0% 100% Personal Finance location~ France ful 0% 100% ful 0w 0% o

EISON ANCE (L2680 PF Senvices GmbH Gemany full 100%  100% Full 0% 100%
EE'JP“PD:;CT'“"“‘”% - l“““"ep- ful 0% 100% ful - 00%  100% Phegina Hypotheten 2008V () Nethertnds ol - Al -
hmmm”””a flance o — - o ” S RCS Botswana Py g Botswana ful 0% 100% ful 0% 100%
BPP Persaral iance (Romaria : RCS Cards Pty Ltd South Africa Full 100%  100% Ful 100%  100%

. RCS Investment Holdings

branch) Romania full 100%  100% full 100%  100% o .
BNPP Personal Fnance (Sovakia NamlmgPt_yltd Namibia Full 100%  100% Ful 100%  100%
branch) Sovakia R00% 0% R0 0% ﬁﬁfﬁ“gﬁ;ﬁggg“(g'(‘gsumﬂﬂd - g - - g
BNPP Personal finance BY Netheriands Full 100%  100% full 100%  100% Seniios nanciers Careiur P quty ity
BIPP Personal finance South . ’ .
Micaltd Suhdia Rl 006 0% W00 0% Ry Spain I T
BON BNPP Consumer Finance :nlﬁneaF s ot HE"CE :g
CoLtd (Ex-Suning Consumer yama fundings fwo L1
finance Co Ltd) China Fquity B%  B% W Equity 5% 5% Syma_g F[HUCE 82
Cafineo France ol () 5% 508% Bl ) 5% 508% TEB finansman AS Torkiye Full 100% 928% Full 100% 928%
Camefour Bangue France Fquity % 4% Fouity % a0% Union de Creditos ‘ ‘ )
Central Fuope echnologes SRL_Romnia R00% 0% 0% 0% A WWQE";ﬂ':fSSAh, fﬂﬁ‘“ Eﬂl{‘g g gg;f ggzz Eﬂu!g gg ggé ggx
Cetelem Algére Agera sl MEd Tanership fance A e
(oo ettt b I 00% 100% 0% 100% Vauta Frence PLC UK L0 50 U 1 )
Cetelem Business Consulting XFERA Congumer Finance EFCSA ~ Spain full W 5t full 5%
Shangha Co Ltd China Rl 0% 0% A Zhejang Wiscom Puhua Financial _ _
Cetelem Gestion AE Spain Full 00% %% Full 00% 9% l:ﬂSIHIUCDHd China tuy @) 0% 2% fuity 6) 2% 2% B
Cetelem SAde CV Mexico I 0% T00% Il 0% T00% e
Cetelem Senvcios e France Rl 0% 9% RIQ) 0% 9%
Informaticos AIE Spain ful 0% 8% full 0% 8% Aval AB Sweden fl () 100% 989% Rl (2) T00% 989%
Cetelem Senicios SACe OV Mexico S Rl 100%  100% Aoval AS Denmark fol ) 100% 999% Rl (2) 100% 989%
Cetelem Senvicos Ltda Brazi ful 100%  100% full 100%  100% Aval AS Norviay Nonway ful ) 100% 999% ful @) 100% 99%%
Cofica Bal France Ful () 100% 100% Rl () 100% 100% Anval Austria GmbH Austria ful ) 100% 99%% full ) 100% 99%%
Cofinoga Funding Two LP (s) UK 9 Anval Belgium NV SA Belgium full ) 100% 999% ful ) 100% 99%%
Cofiplan France Ful () 100% 100% Rl () 100% 100% Arval Benelux BV Netherlands S4 Rl ) T00% 999%
Creation Consumer Finance Ltd UK Full 100%  100% Full 100%  100% Arval Brasil Ltda Brazil Rl 2) 100% 938% full ) 100% 93%%
Creation Finencial Senvices td UK full 100%  100% Full 00%  100% Arval BY Netherlands ful @) 100% 99%% ful @) 100% 93%%
Orédit Moderne Antils Guyane — France Rl () 100% 100% Rl () 100% 100% Aval CZ 5RO Czech Rep. Rl ) 100% 999% fll ) 100% 939%
Crédit Modere Océan Indien ~ France Rl () 978% 978% Al () 98% 978% Anval Deutschiand GmbH Germany Rl 2) 100% 999% Rl ) 100% 999%
Domofinance France fll ()  55% 55% fl () 5% 5% Anval Fleet Services france ful ) 100% 999% full ) 100% 939%
Domos 2017 ¢ France Sl Rl - - Arvel
FCarat 10 (t)( ) France full - - full . - furparkmanagement GmbH ~ Austria 4
ECat7PC ) " 5 Arval Hellas CarRental A~ Greece R (2 T00% 99%% I 100% 998%
ECarat 8PLC () UK % Anval India Private Ltd India 83
F Carat 9PLC () UK I3 Arval LC Russia Ful ) 100% 999% Ful 2 100% 999%
ECarat 10PLC () UK 93l . . Arval Luxembourg SA Luxembourg ful ) 100% 999% ful ) 100% 939%
ECarat 1PLC () UK full . . full . . Arval Magyarorszag KFT Hungary ful ) 100% 999% ful ) 100% 999%
ECarat 12PLC () UK full - - full - R Arval Maroc SA Morocco ful @) T00% B83% ful ) 100% 83%
E Carat SA (1) Lurembourg 3 Arval OY Finand ful @ 100% 999% ful @ 100% 999%
Bkspres Bank AS Denmark Full 00%  100% ull 100%  100% Arval Relsa SPA Chie Eauiy o0 S0k Equty o0 S0k
Espres Bank AS (Norway Arval Schweiz AG Switzerand Ful  100% 999% ful ) 100% 99%%
branch) Norway Full 100% 100% Full 100% 100% Arval Service Lease france full @ 100% 999% ful @) 100% 999%
Ekspres Bank AS (Sweden Anval Service Lease Aluger
branch) Sweden Full 100% 100% Full 100% 100% Operational Automoveis SA Portugal full @ 100% 999% ful @ 100% 999%
Fos Aremas Belgium SANV Belgium Equity 50% 499% Equity 50% 499% Awval Service Lease Italia SPA Italy Full ) 100% 939% ful 2) 100% 939%
Euallis france Equity A% Fquity oo A% B Awal Sevice Lease Polska
Findomestic Banca SPA lily full 100%  100% full 100%  100% 3700 Poland ful (2) 100% 989% Rl (2) 100% 999%
Florence Real Fstate Anval Service Lease Romania SR Romania full ) 100% 999% full ) 100% 999%
Developments SPA Italy Full 100% 100% full 100% 100% & Arval Service Lease SA Spain ful () 100% 939% ful () 100% 999%
Florence SPV SRL (t) Italy Full - - Full - - Anval Slovakia SRO Slovakia ful ) 100% 939% ful () 100% 939%
GCC Consumo Establecimiento Awval Trading France ful ) 100% 939% ful ) 100% 999%
Financiero de Credito SA Spain Full % St Full M S Avval UK Group Ltd UK ful @) 100% 999% full ) 100% 999%
Genius Auto finance Co Ltd China fquty (3) 0% 20% fuy 3) 0% 20% Arval UK Leasing Services Ltd UK full ) 100% 999% ful ) 100% 999%
Intemational Development ) Arval UK Ltd UK full ) 100% 999% ful ) 100% 999%
Resouroes AS Senices A Spain Full 100%  100% ful 0% 100% BNPP Fieet Holdings Lt UK Rl () T00% 999% Rl () T00% 999%
Ioera Senices france fwty 245 245k bty 245% 245k Cent ASL France Rl () T00% 999% Q0% 9% R
Loisirs Fnance France ful () St St ful () S St Cofiparc France Rl@ 0% 9% Rl@ 0% 99%%
MauyarCeteIem Bank ZRT Hungary Full 100% 100% Full 100%  100% FCT Pulse France 2022 (s) France Rl (2) - )
Newily Contentev France fl 8% 956% ful 89 956% Greenval Insurance DAC Iiglnd R Q) 100% 99%% Q) 100% 99%%
Nora 2011 () france ful : ful R Locadf Belgum R 100% 99% IR 00% 9%
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CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2022

Notes to the financial statements

31December 2022 3 IlecemherzﬂZI _L 31December 2022 31December 2021

- Ime V - Intei - Intgi
oting res oting re

Method (%% (“/u) Ref.| Method /n "/- Ref. Method (“A3 (%) Ref. =" Method % %) Ref.
Lovveo France full @) 100% 999% ful ) 100% 999% Fortis Lease france ful () 100% 83% full () 100% 83%
Personal Car Lease BV Netherlands ful @ 100% 999% E3 Fortis Lease Belgium Belgium Full 100% 83% Full 100%  83%
Public Location Longue Durée  France ful @) 100% 999% ful @) 100% 999% Fortis Lease Deutschland GmbH ~ Germany Full 100%  83% full 100% 83%
TEB Arval Arac filo Kiralama AS ~ Torkiye ful ) 100% 7% ful ) 100% 7% Fortis Lease beria SA Spain full 100% 866% full 100% 866%
Terberg Busines Lease Group BV Netherlands ful @ 100% 999% E3 Fortis Lease Portugal Portugal Full 100% 8% Full 100%  83%
Terberg Leasing Justlease ) Fortis Lease UK Ltd UK Full 100% 83% full 100% 83%
Belgium BY Belgium ful @ 100% 999% €3 Forts Vastgoedlease BV Netherlands Full 100% 8% Ful 0% 8%
Leasing Solutions Heffiq Heftruck Verhuur BV Netherlands full 0% 415% Full 0% 415%
Allln One Vermigtung GmbH ~~ Austria full 100%  83% full 100%  83% JCB Finance France ful () 100% 416% Full () 100% 46%
Aprolis Finance Fiance full o 423 full o 423% ICB Finance (Germany branch) — Germany Ful () 100% 416% ful () 100% 416%
Artegy france full 100%  83% full 100% 8% JCB Finance (Ialy branch) Italy ful () 100% 48% ful () 100% 8%
BNL Leasing SPA Italy Full 100% 95.5% Full 100%  9%5% JCB Finance Holdings Ltd UK Full 0% 416% Ful 0% N6%
BNPP 3 Step IT France Full S A23% full oW 423% Manitou Finance Ltd UK Full % 423% Full W 23%
BNPP 3 Step T (Belgium branch) Belgium full 5% 423% full 5% 42.3% MGF france full (1 5% 423% full () S1% 423%
Egigsﬁﬁpﬂ(ﬁﬁﬂﬂﬂﬂy - il —— " — MGF (Germany branch) Germany fl () 5% 423% Bl () 5% 423%
u MGF (Italy branch) [taly full (1 % 423% full () 5% 423%
Exggggten:}gha\yhhr‘amg) laly full St 423% Full o R23% Natio Energie 2 France full 0% 100% full 0% 100%

tep IT (Netherlands Natiocredibail France ful () 100% 100% full () 100% 100%
branch) Netherlands Full 5% 423% Full 5% 423% Pixé\Z[]Zl(t) Fance ful 0 . . full 0 n P
BNPP 3 Step IT (United Kingdom RD Leasing IFN SA Romania
branch) UK Full % 423% Full % 423% S . ’

. . o 5 ame Deutz Fanr Finance France ful () 100% 83% full () 100% 83%
BNPP finansal Kiralama AS Tirkiye Full 100% 825% Full 100% 825% SIC Natocredimurs Fance RO 0% 0% RO 0% 100%
BNPP Lease Group france full () 100% 83% ful () 100% 83% New Dital Businesses .

BPP Lese Group (Germany F\nanmer!; des Paiements
branch) Germany full () 100% 83% full () 100% 83% .
BNPP Lease Group (taly branch) faly RO 00% 6% IO 0% 6% Eﬁ;ﬂg‘{‘;”;:s%iemems face i SAA fl Bh o
BNPP Lease Group (Portugal v ! )
branch) Portgel Rl() 0% 8% RO 0% 8% Eﬁg;ﬁg‘r@“g:s(ﬁ::g#g‘nff”m) Belgom S S Pl BB
ENPP[EHSBG“]UD(SDH'” ) Electronigues (Germany branch)  Gemany Full oY% B% B

ranch) Spain full () 100% 83% full () 100% 83% Financibte s Paements
BPP Lease Group Beigim _ Begium fl 0% 8% fl 0% 8% fectoniques (Porugalbranch)  Poruga M %% %K M % SR
gl\[J:PPKEeaseGmquth st o Financiere des Paiements

0 : Ura Flectroniques (Spain branch)  Spain Full o% 9% Full 9% 9%
Sioen gy R0 %5% R0 %5% foa fance 00 B
BVPP Lezse Goup PLC W W% 8% T sk fance iy (9 48 88 fwiy () S8 %
B Lease Group Rentals L UK 5 Lyf SAS France Futy (3) 499% 499% V4 Fquity (3) 490% 491%
BNPPLease Goup P20 Poland R 00% 8% R 0% 8% ::’fe"s';:':i';‘;ﬁﬁ;’gewm
BNPP Leasing Services Poland Full 100% 874% full 100% 84% \3 Prieatend India fl 0% 100% full 0% 100%
BNPPLeasiog oS Norwey il b Gy Ul 0% 5% Beajt Tchnobgies Pive idInda By M 3% Ry B% 5K
BNPP Leasing Solutions Luxembourg full 100%  83% full 100% 83% Human Value Developers
BNPP Leasing Solutions AB Sweden full 100% 83% full 00% 8% & Private Ltd India full 100% 100% full 100% 100%
BNPP Leasing Solutions AS Denmark full 00% 8% Sharekhan BNPP Financial
BNPP Leasing Solutions IFN SA  Romania full 100%  83% Full 100%  83% Senices Ltd India Full 100%  100% Ful 100% 100%
BNPP Leasing Solutions Ltd UK Full 100%  83% Full 100% 83% Sharekhan Ltd India Ful 100%  100% full 100%  100%
BNPP Leasing Solutions NV Netherlands Full 100%  83% full 100%  83% INVESTMENT & PROTECTION SERVICES

BNPP Leasing Solutions Insurance
Suisse SA ‘ Switzertand full 100% 8% full 0% 8% ABW Immocommercil () France B . . B . .

BNPP Rental Solutions Ltd UK Full 100% 83% Full 100% 83% AG Insurance Belgium Equity % 5% Fquity % 5%
BNPP Rental Solutions SPA [taly Full 100% 83% Full 100% 83% Agathe Retal France France Ay B% 383% ATl 333%  333%
(Claas financial Services France full () 5% 423% full () 5% 423% Ambrosia Avil 2025 () France gl
Clas Financial Senvices Ambrosia Mars 2026 (s) France Sl
(E?;T;mmgwm - Gemary RO St 423 il ) St 423 Astipiaza Belgum Q0% %85% Q0% %sH W
branch) Ty WO S A% TR Batipart Participations SAS Luxembourg il 297%  87% v 297%  287%

e Becquerel (s) france full (4) ° ® full (4) - -
Claas Financial Senvices (Poland BNPP Actions Ci i il il @
branch) Poand IO Sk R RO % 0% clons Coisence(s) __fance [ECRE u
Cleas Financia Sevices (Spain BNPP Actions Entrepreneurs (s) ~ France S3 Rl @
branch) Spain Rl () % 423% Al () % 423% BNPP Actions Euro (5) France ful (4 o ful (4
Claas Financia Services td UK ful S 823% ful S 43% BNPP Actons Nonde (5 France @ - - ful (4
ONH Industrial Capital Fwrope.~ France Rl () S01% 46% Rl () S01% A46% BNPP Actons PHIE (5) France 83 Rl @ -
CNH Industrial Capital Eurape BNPP Actions PME ETI(5) France full (4) - - full (4) - - 0
(Belgium branch) Belgium full () 501% 416% full (1) 501% 416% BNPP Aqua (5) France full (&) @ o full (4) - -

CNH Industrial Capital Europe BNPP Best Selection Actions
(Germany branch) Germany full () 501% 416% full (1) 501% 416% furo (5) France Full () ° - full (4) - -
CNH Industrial Capital Europe BNPP Cardif france ful ) 100% 100% ful ) 100% 100%
(taly branch) laly Rl () S0m% 41% Fl () S0m%  4I6% BNPP Cardif BV Netherlands Rl ) 100% 100% Rl ) 100% 100%
CNH Industrial Capital Europe BNPP Cardif Compania de
(Pﬂ|ﬂﬂdhfﬂﬂﬂh) . Paland Ful () SOT% 418% Rl () S0T% 418% Sequros y Reasequros SA Peru Fquiy” 100%  100% Fouity” 100%  100%
ES!\:JHangru;;Eﬁ;Eamta\ Europe i i E T Emﬁggﬂ&ggggzkﬁfm"m Torkiye full () 100% 100% full ) 100% 100%
CNH Industrial Capital urope BV Netherlands Full 100%  416% Full 100%  416% Coltd Rep. of Korea 2 Fquiy” 5% 945% V4
Emggg%ﬁmmﬂﬂitﬂ‘ st i i " o s BNPP Cardif Hayat Sigorta AS ~~ Turkiye Equity” 100% 100% Fquity” 100%  100%

; : BNPP Cardif
CNH Industrial Capital Europe Ltd UK Full 100%  416% full 100%  416% Levensverzekeringen NV Netherlands S
ES finance Belgium Full 100% 999% Ful 100%  999% BNPP Cardf Livorsaking A8 Sweden @ 100% 100% @ 100% 100% O
fL Zeebrugge (s) Belgium Full - - full - - BNPP Carcif Livforsakring AB
Folea Grundstucksverwaltungs (Denmark branch) Denmark full ) 100% 100% full ) 100% 100% DI
und Vermietungs Gmbh & Co (s) - Germany SRl - -
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Notes to the financial statements

31December 2022 31December 2021
Inte

Inte- P
Voting  rest Voting  rest
Method (%% (%) Ref. =" Method %, %) Ref.

BNPP Cardif Livforsakring AB

(Norway branch) Norway full ) 100% 100% ful @) 100% 100% DI
BNPP Cardif Pojistovna AS Czech Rep. Full @) 100% 100% ful () 100% 100%
BNPP Cardf

Schadeverzekeringen NV Netherlands S
BNPP Cardif Seguros de Vida SA ~ Chile full () 100% 100% ful ) 100% 100%
BNPP Cardif Sequros

Generales SA Chile full () 100% 100% full () 100% 100%
BNPP Cardif Services SRO (zech Rep. Equity” 100%  100% Fquity” 100%  100%
BNPP Cardif Servicios y

Asistencia Ltda Chile Fouity” 100%  100% Fouiy* 100%  100%
BNPP Cardif Sigorta AS Tarkiye Fouity” 100%  100% Fouity” 100%  100%
BNPP Cardif TCB Life Insurance

ColLtd Taiwan Fquity 9% 4% Faquity 9% 4%
BNPP Cardif Vita Compagnia

i Assicurazione £

Riassicurazione SPA Italy full () 100% 100% full ) 100% 100%
BNPP Convictions (s) France full (&) ° ° full (&) - -
BNPP CP Cardif Alterative ()~ France SRl

BNPP CP Cardif Private Debt (5) ~ France Full (&) - - full (&)

BNPP CP Infrastructure

Investments Fund (5) France full (4) > - full (4)

BNPP Deep Value (s) France full (4) - - full (4)

BNPP Développement

Humain (5) France full (4) - - full (&)

BNPP Diversipierre (s) France full ) ° ° ful )

BNPP Europe High Conviction

Bond (5) France N
BNPP France Crédit (5) France full @) - - ful 2)

BNPP Global Senior Corporate

Loans (5) France full (&) - - full &)

BNPP Indice Amerique du

Nord (5) France Full (4) - - ful (4) - -
BNPP Indice Euro (5) france 83
BNPP Midcap France (s) France 83
BNPP Moderate Focus ftalia ()~ France full (&) ° ° full (4) - -
BNPP Mongtaire Assurance ()~ France full (4) ° - full (4)

BNPP Multistratégies Protection

80(s) France full (&) - - full (4) - -
BNPP Next Tech (5) France ful (@) - - full (4) - -
BNPP Protection Monde () ~ France full (4) - - full (4) - -
BNPP Sélection Dynamigue

Monde (s) france full (4) - - full' (4)

BNPP Sélection Flexible (s) france S3 Rl (@)

BNPP Smallcap Euroland () ~~ France full (4) - - full (4)

BNPP Social Business France (5) France full (4) - ° full (4) - -
BOB Cardif Life Insurance Co Ltd ~ China Equity 0% 0% Equity 0% 0%
C Sante (5) france full () - - full 2) - -
Camgestion Obliflexible (5) france full 2) - - full 2) - -
Capital France Hotel france full ) 985% 985% full ) 985% 985% V4
Cardif Altematives Part | (5) france full (2) E - full 2) - -
Cardif Assurance Vie France Full @) 100% 100% ful @) 100% 100%
Carcif Assurance Vie (Austria

branch) Austria ful ) 100% 100% full ) 100% 100%
Cardif Assurance Vie (Belgium

branch) Belgium full () 100% 100% ful () 100% 100%
Cardif Assurance Vie (Bulgaria

branch) Bulgaria full () 100% 100% full 2) 100% 100%
Cardif Assurance Vie (Germany

branch) Germany full @) 100% 100% ful 2 100% 100%
Carcif Assurance Vie (ltaly

branch) Italy ful ) 100% 100% ful 2) 100% 100%
Card Assurance Vie

(Netherlands branch) Netherlands full @) 100% 100% ful ) 100% 100%
Cardif Assurance Viie (Portugal

branch) Portugal full ) 100% 100% ful ) 100% 100%
Cardif Assurance Vie (Romania

branch) Romania ful ) 100% 100% ful ) 100% 100%
Card Assurance Vie (Spain

branch) Spain full 2) 100% 100% ful ) 100% 100%
Cardf Assurance Vie

(Switzerland branch) Switzerland ful ) 100% 100% full ) 100% 100%
Carcif Assurance Vie (Taiwan

branch) Taiwan ful ) 100% 100% full ) 100% 100%
Card Assurances Risques Divers France ful ) 100% 100% full ) 100% 100%
Card Assurances Risques Divers

(Austria branch) Austria ful ) 100% 100% full ) 100% 100%
Cardif Assurances Risques Divers

(Belgium branch) Belgium full ) 100% 100% ful ) 100% 100%

Cardif Assurances Risques Divers
(Bulgaria branch)

Cardif Assurances Risques Divers
(Germany branch)

Cardif Assurances Risques Divers
(Italy branch)

Cardif Assurances Risques Divers
(Netherlands branch)

Cardif Assurances Risques Divers
(Poland branch)

Cardif Assurances Risques Divers
(Portugal branch)

Cardif Assurances Risques Divers
(Romania branch)

Cardif Assurances Risques Divers
(Spain branch)

Cardif Assurances Risques Divers
(Switzerland branch)

Cardif Assurances Risques Divers
(Taiwan branch)

%ﬂﬁﬂizmsim Magyarorszag

Cardif BNPP AM Emerging
Bond (5)

Cardif BNPP AM Global Senior
Corporate Loans (5)

Cardif BNPP IP Convertibles
World ()

Cardif BNPP IP Signatures (5)
Cardif BNPP IP Smid Cap Euro (5)
Cardif BNPP IP Smid Cap
Furope (5)

Cardif Colombia Sequros
Generales SA

Cardif CPR Global Retum (5)
Cardif do Brasil Sequros
Garantias SA

Cardif do Brasil Vida
Previdencia SA

Cardif Edrim Signatures (s)
Carcif El Djazair

Cardif Forsakring AB

Cardif Forsakring AB (Denmark
branch)

Cardif Forsakring AB (Norway
branch)

Cardif IARD

Cardif Insurance Co LLC
CardifLife Insurance Co Ltd
Cardif Life Insurance Japan
Cardif Ltda

Cardif Lux Vie

Cardif Mexico Sequros de
Vida SA de CV

Cardif Mexico Seguros
Generales SA de CV

Cardif Non Life Insurance Japan
Cardif Nordic AB

Cardif Pinnacle Insurance
Holdings PLC

Cardif Pinnacle Insurance
Management Services PLC
Cardif Polska Towarzystwo
Ubezpieczen Na Zycie SA
Cardif Retraite

Cardif Sequros SA

Cardif Services AFIE

Cardif Servicios SAC
CardifVita Convex Fund Eur (5)
Cardimmo

Cargeas Assicurazioni SPA
Carma Grand Horizon SARL
Cedrus Carbon Initiative
Trends (s)

Centre Commercial Francilia
CFH Algonquin Management
Partners France ltalia

CFH Bercy

CFH Bercy Hotel

CFH Bercy Intermédiaire
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Bulgaria
Germany
Italy
Netherands
Poland
Portugal
Romania
Spain
Switzerland
Taiwan
Hungary
france
france

france
france
france

france

Colombia
france

Brazl

Brazil
France
Algeria
Sweden

Denmark

Norway
france
Russia

Rep. of Korea
Japan

Brazil
Luxembourg

Mexico

Mexico
Japan
Sweden

UK
UK

Poland
france
Argentina
Portugal
Pery
france
france
Italy
france

france
france

Italy

france
france
france
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31December 2022 31December 2021

Method
ful
ful
full )
fl @)
il @)
il @)
il ()
ful
ful
il @)
Fquity*
il @)
mll (4)

ful )
fl @)

Bl ()
il )

il @)

il @)

il (@)
Fquiy”

il @)

il ()

full 2
ful
full 2
full 2
full 2
Fquity”
ful )

Faquity*

Fauity*
full )
ful )

il ()

Faquity*

full 2)
Fquity*

full )

Inte-

Voting  rest
('%3 (%) Ref.

100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%

100%

100%
100%

100%
100%

100%

100%
B6%
100%
B5%
7
100%
100%

100%

100%
100%
100%

100%

100%
100%
100%
100%
100%

100%

100%

A7

100%
100%
100%
100%

100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%

100%
100%

100%
100%

100%

100%
B6%
100%
85%
3%
100%
886%

100%

100%
75
100%

100%

100%
0% 8
100%
100%
100%

100%

100%

A B

9B.5%
9B5%
9B5%
98.5%

Method
full 2)
Full 2)
il @)
ful )
full 2)
full 2)
full 2)
Full 2)
Full (2)
ful 2)
Equity”
full 2)
Full (4)
full 2)
Full 2)
Q)
full (4)

il @)
fl ()

ful @)

)

il Q)
uiy”

il @

il ()

Fquity*

Fquity*

Fquity*

Fquity”*
ful )

Fquity”
ful )
ful )

e
il @Q)

Voting

)
100%
100%
100%
100%

100%

100%
100%

100%
100%

100%

100%
66%
100%
B5%
75
100%
100%

100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%

100%

100%
100%
100%
100%

Inte-
rest
%

100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%

100%

100%
100%

100%
100%

100%

100%
B6%
100%
85%
T5h
100%
886%

100%
100%
T5h
100%
100%
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100%
100%
100%
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100%
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98.5%
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CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2022

Notes to the financial statements

31December 2022 31December 2021 31December 2022 31December 2021

Inte- Inte- Inte- Inte-
Voting  rest Voting  rest Voting  rest Voting  rest
Method (%% (%) Ref. =" Method %) (%) Ref Method (“A3 (%) Ref. =" Method % %) Ref.
CFH Berlin Holdco SARL Luxembourg full () 100% 985% ful () T00% 985% E2 SCI Alpha Park france il 0% 0% fV 0% 0%
CFH Boulogne France ful @) 100% 985% ful @ 100% 985% V4 SCI Batipart Chadesrent france v 0% 0% v 0% A% F2
CFH Cap dAl France full ) 100% 985% full ) 100% 985% V4 SCI Biv Malakoff France i 23% B3% i 2% 8% B
CFH Milan Holdco SRL Italy ful () 100% 985% ful ) 100% 985% V4 SCIBNPP Pigrre | france ful ) 100% 100% Ful ) 100% 100%
CFH Montmartre France ful @) 100% 985% full ) 100% 985% V4 SCI BNPP Pierre Il France full () 100% 100% full ) 100% 100%
CFH Montparnasse France ful @) 100% 985% full @) 100% 985% V4 SCI Bobigny Jean Rostand France full ) 100% 100% full ) 100% 100%
Corosa France ful ) 100% 100% full ) 100% 100% SCI Bouleragny france il 50%  50% v 50%  S0%
Damell DAC Ireland ful ) 100% 100% full ) 100% 100% SCI Cardf Logement france full ) 100% 100% ful () 100% 100%
Défense CB3 SAS france v 2% 2% v 2% 2% SCI Citylight Boulogne france full ) 100% 100% full ) 100% 100%
Diversipierre DVP 1 France full ) T00% 881% V3 Ful ) 100% 887% H SCI Clichy Nuovo France i 0% 0% v 0% 0%
Diversipierre Germany GmbH ~ Germany Fquity* 100% 881% V3 Equity” 00% 887% H SCI Défense Ftoile france full @) 100% 100% full @) 100% 100%
DVP European Channel france Fquity” 100% 881% V3 Equity” 00% 887/% H SCI Dfense Vendome france Full @) 100% 100% ful @) 100% 100%
DVP Green Clover France Fquity” 100% 881% V3 Equiy” 00% 887% 0 SCI Ftoile du Nord France full @) 100% 100% ful () 100% 100%
DVP Haussmann france Fquity” 100% 881% V3 Equity” 00% 887% 0 SCI Fontenay Plaisance France full @) 100% 100% ful () 100% 100%
DVP Heron france Fquity” 100% 881% V3 Equiy” 100% 887% & SClImefa Velizy France v 8% 8% v 8% 8%
Eclair (5) France Full (&) ° = full (&) - - SCILe Mans Gare France ful ) 100% 100% ful 2) 100% 100%
Flegia Septembre 2028 (s) France N] SCI Liberté France S
fPL(s) France full ) full ) SCI Nanterre Guilleraies France full () 100% 100% full 2) 100% 100%
£P1 Grands Mouling (5) France Fquity” - - Fquity* - - SCI Nantes Camot France full ) 100% 100% full 2) 100% 100%
DI Poncelet france full @) 100% 100% ful ) 100% 100% SCI Odyssée France ful ) 100% 100% full ) 100% 100%
leur SAS France v 33%  333% fv 33%  333% SCI Pantin Les Mouling France ful 2 100% 100% full ) 100% 100%
Fonciére Partenaires () France v ° @ v - - SCI Paris Batignolles France ful ) 100% 100% full ) 100% 100%
Fonds d'Investissements SCI Paris Cours de Vincennes ~~ France ful ) 100% 100% full ) 100% 100%
Immobilers pour e Commerce SO Pars Grande Amée France Rl 2 T00% 100% Al 100% 100%
et la istioution France il B 2 il B 2% SC1Pas Turemme France RICQ 0% 0% RICQ 0% T00%
fP CadfConvex Fnd USD ) France e - - e - - S0l Portes de Clye France ity o %y 1% 45
fndamenta(s) full (2) full (2) S0l Rue Moussorgsk France RICQ 0% 100% IR 00% 100%
G C Themlic Opportunites 11 (5) - Ireand Pie@ - - @ - - SCIRueil Caudion France RICQ 0% 100% RICQ 0% 100%
B|EBNPPC&F[1II France Full (2) 100% 100% V4 Rl (2) 999% 999% w2 SCI Saint Denis Landy France Full (2) 100% 100% full (2) 100% 100%
GPinvest 10 France il 3% 5% il o0 0% 3 SCISaint Denis Miterend ~ France RICQ O T00% 100% RICQ 0% 100%
Harewood Helena 2L1d UK full (2 100%  100% full ) 100%  100% S Sant-Denis Jae France RICQ 00 100% RICQ O 00% 0%
Hemisphere Holding France Equity 0% 2% Equity 0% 2% S0ISC00 France Fuity 8% 164% fuiy 1650%  260%
H}bemlafraﬂcel france ful ) 100% 985% ful ) 100% 985% V4 SCI Vendame Athenes France B 0% 50% FV 0% 50%
High Street Retal France 52 SCIVileubame Staingad ~ Fance RICQ) O T00% 100% RICQ 0% 100%
Horizon Development GmbH ~ Germany v 667% 62% v B67% 623% V3 Secar France N w% 551% fy S% 551%
[care france full ) 100% 100% ful 2) 100% 100% Seniorenzentren Deutschiand
Icare Assurance France Full 2) 100% 100% ful 2) 100% 100% Holding SARL Luxembourg fy W% 7% il W% V%
D Cologne AT GmbH Germany Fquity” 1% 74% Fquity” B% 4% B Seniorenzentren Reinbeck
D Cologne A2 GmbH Germany Fquity” 792% 74% Fquity” 7% 4% B Oberursel Minchen Objekt GmbH  Germany i) % 3% v % 3%
Karapass Courtage france Fquity” 100%  100% Fquity” 100%  100% Seniorenzentrum Butzbach
Korian et Partenaires Immobilier ] France i A% 5% i A% 2U5% Objekt GmbH Germany v 3 3 il 3 3
Korian et Partenaires Seniorenzentrum Heilbronn
Immabilier 2 France v 2A5%  245% v 5% 245% Objekt GmbH Germany fv 3N 3% fv W 3%
Luizaseg Brazil Fquity 0% 0% Equity 0% 0% SEU‘UFEHZEHUUW Kassel
Natio Assurance france AlQT00% 100% AQ O T00% 100% ggﬁﬁ;@ﬁ:mwmsmusen Germany il 35 3% il 35 3%
migg Eggﬂzﬁt”ﬁgﬁr;] 6 fae il ) full () ekt Gmbi Gemary NS 3% N %% 3w
Investissement N 5 () France fll () fl () Services Epargne Entreprise  France fquity 56%  336% ] 306%  356%
Natio Fonds Coline Intemational SNC Batipart Mermoz France fv Wh 2 v wh Bh R
(s) France full ) full 2) SNC Batipart Poncelet france v 2% 5% v 2% %% W
Natio Fonds Callines Société Francaise dAssurances
Investissement N 1(5) france ful (2) ful 2) surlaVie France Fquity W 50% Equity 0 50%
Natio Fonds Collines Société Immobiliere du Royal
Investissement N 3 (5) France Full ) full ) Building SA Luxembourg ful () 100% 886% ful ) 100% 886%
NCVP Participacoes Tikehau Cardif Loan Europe (5) ~ France full ) - - ful @) - -
Societarias SA Brazi ful ) 100% 100% full ) 100% 100% Vleur Pierre Epargne France ful @) 100% 100% ful ) 100% 100%
New Alpha Cardif Incubator Valtitres FCP (5) France full @) = = ful @) - -
fund (5) France ful @) - - ful 2) - Velizy Holding france ] B 33% il B B
0C Health Real Estate GmbH ~ Germany v 3% 3% v 3% 3% B Wealth Management
Opéra Rendement (5) France ful ) s o ful ) - BNPP Wealth Management ~ United Arab
Paris Management Consultant DIFC Ltd Emirates 3 Rl 100%  100%
Coltd Taiwan Fquity” 100%  100% Fquity” 100%  100% BNPP Wealth Management
Permal Cardf Co Investment Monaco Monaco Ful () 100% 100% Full () 100% 100%
fund (5) France ful @) ful @) - - Asset Management
Pinnacle Insurance PLC UK §  ful Q) 100% 100% Alfied Berg Kapitafforvalining AS  Norway Full 100%  982% Full 100%  982%
Pinnacle Pet Holding Ltd UK Fquity % A% B Alfied Berg Kapitafforvaltning AS
Poistovna Cardif Slovakia AS ~ Slovakia Fquity” 100%  100% Fquity” 100%  100% (Sweden branch) Sweden Full 100% 982% Full 100% 982%
Preim Healthcare SAS (s) france v s = v - - Bancoestado Administradora
PIH France il % 5% il 5%  475% General de Fondos SA Chile Equity 5% 491% Equity 0% 491%
Reumal Investissements France ful @) 100% 100% ful ) 100% 100% ?Eil%ﬂﬁp%f\izg\mam\;ﬁgﬂ -
Rubin SARL Luxembourg ] 0% S0% V 0% 0% il ) ]
Rugl e France Q00 0% Q00 00 'B”ﬂ'pappma‘mém) — L iy () #% 4% D8 Rl 0% 2%
SASHUP e RI@Q) 0% 985% RIQ 0% 9% A Smemes(”s) . ol () fil () 0
R . o Wil
SC1 6870 e e Lagny - Asia Ltd Hong Kong Full 100% 982% Full 100% 982%
Montreil France full @ 999% 999% V3 Rl () 100% 100%
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CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2022

Notes to the financial statements

BNPP Asset Management

Be Holding Belgium
BNPP Asset Management

Belgium Belgium
BNPP Asset Management

Brasil Ltda Brazi

BNPP Asset Management France France
BNPP Asset Management France

(Austria branch) Austria
BNPP Asset Management France

(Belgium branch) Belgium
BNPP Asset Management France

(Germany branch) Germany
BNPP Asset Management France

(Italy branch) Italy

BNPP Asset Management France

(Netherlands branch) Netherlands
BNPP Asset Management

Holding France
BNPP Asset Management

Japan Ltd Japan

BNPP Asset Management

Luxembourg Luxembourg
BNPP Asset Management

Nederland NV Netheriands
BNPP Asset Management NL

Holding NV Netherlands
BNPP Asset Management PT  Indonesia
BNPP Asset Management

Senices Grouping France

BNPP Asset Management UK Ltd UK
BNPP Asset Management USA

Holdings Inc USA

BNPP Asset Management

USAInc UsA

BNPP B Institutional I (s) Belgium
BNPP Capital Partners France
BNPP Dealing Services France
BNPP Diversiflex (5) france
BNPP Easy (5) Luxembourg
BNPP European SME Debt Fund 2

SCSp RAIF (s) Luxembourg
BNPP Flexi | (s) Luxembourg
BNPP Funds (s) Luxembourg
BNPPLI(s) Luxembourg
BNPP Multigestion (s) france
BNPP Perspectives (5) france
Drypnir AS Norway
EAB Group PLC Finland
Fundquest Advisor france
Fundquest Advisor (United

Kingdom branch) UK

Gambit Financial Solutions Belgium
Grogivermogen NV Netherlands
Haitong Fortis Private Equity Fund
Management Co Ltd China
Harewood Helena 1Ltd UK
Harmony Prime (s) France

HFT Investment Management

Coltd China
Impax Asset Management

Group PLC UK

Shinhan BNPP Asset

Management Co Ltd Rep. of Korea
SME Alternative Financing

DAC(s) Ireland
Theam Quant (5) Luxembourg
Theam Quant Europe Climate

Carbon Offset Plan (5) France
Real Estate

Auguste Thouard Expertise France
BNPP Immobilier Promation

Immabilier d'Entreprise France
BNPP Immabilier Résidences
Senvices france

BNPP Immobilier Résidentiel ~~ France
BNPP Immobilier Résidentiel

Senvice Clients france
BNPP Real Estate France

31December 2022

Inte-

31December 2021
Inte

Voting  rest Voting resi
Method (%% (%) Ref. =" Method %, %) Ref.

full

Full
ful

full
ful
full
full
full
full
full

full

full
full

Full
Full

full

ful
N0)

Full
full (4)
fl (4

il (4)
il (4)

full

al )
G

ful )

100%

100%
100%

100%
100%
100%
100%
100%
939%
100%
937%

100%
100%

100%
100%

100%

100%

100%

100%

100%

3%
100%

9%
138%

100%

100%
100%

100%

98:2%

935%
9B2%

982%
982%
982%
982%
9B2%
982%
982%
9%

982%
9B2%

982%
982%

100%

100%

982%

0%

982%

4%
100%

481%
135%

100%

100%
100%

100%

full
Sl

Full
full

full

full
full
Full
full
Full

full

full
full

Full
Full

full

ful
il (4)

Ful
fl
fl
2 Rl @
full (4)
full (4)
S Rl &)
full
S2 ity
S Rl

SRl
full

Fquity

Full
Fquity
Fquity

ful
0

G
9 RQ

fl @)
G

S Rl Q)
full )

100%
100%

100%
100%

100%

100%
100%
100%
999%
100%
937%

100%
100%

100%
100%

100%

100%

100%

100%
176%
100%
100%
100%

3%
100%
45%
138%

100%
100%

100%
100%

100%
100%

982%
9B2%

995%
9B2%

982%

982%
9B2%
982%
982%
9B2%
979%

9B2%
9B2%

982%
982%

100%

100%

982%

0%
73%h
98.2%
9B2%
982%

4%
100%
481%
135%

100%
100%

100%
100%

100%
100%

B =

\3

BNPP Real Estate (United Arab
Emirates branch)

BNPP Real Estate Advisory

& Property Management
Luxembourg SA

BNPP Real Estate Advisory &
Property Management UK Ltd
BNPP Real Estate Advisory and

United Arab
Emirates

Luxembourg

UK

Property Management lreland Ltd Ireland

BNPP Real Estate Advisory
Belgium SA

BNPP Real Estate Advisory

Italy SPA

BNPP Real Estate Advisory
Netherlands BV

BNPP Real Estate APM CR SRO
BNPP Real Estate Consell
Habitation & Hospitality

BNPP Real Estate Consult France
BNPP Real Estate Consult GmbH
BNPP Real Estate Facilities
Management Ltd

BNPP Real Estate Financial
Partner

BNPP Real Estate GmbH

BNPP Real Estate Holding
Benelux SA

BNPP Real Estate Holding GmbH
BNPP Real Estate Investment
Management Belgium

BNPP Real Estate Investment
Management France

BNPP Real Estate Investment
Management Germany GmbH
BNPP Real Estate Investment
Management Germany GmbH
(Italy branch)

BNPP Real Estate Investment
Management Germany GmbH
(Spain branch)

BNPP Real Estate Investment
Management Germany GmbH
Lishon Representative Office
BNPP Real Estate Investment
Management Italy SPA

BNPP Real Estate Investment
Management Ltd

BNPP Real Estate Investment
Management Luxembourg SA
BNPP Real Estate Investment
Management Spain SA

BNPP Real Estate Investment
Management UK Ltd

BNPP Real Estate Italy SRL
BNPP Real Estate Magyarorszag
Tanacsado Es Ingatlankezelo ZRT
BNPP Real Estate Poland SP 200
BNPP Real Estate Portugal
Unipersonal LDA

BNPP Real Estate Property
Development & Services GmbH
BNPP Real Estate Property
Development UK Ltd

BNPP Real Estate Property
Developpement Italy SPA
BNPP Real Estate Property
Management Belgium

BNPP Real Estate Property
Management France SAS

BNPP Real Estate Property
Management GmbH

BNPP Real Estate Property
Management Italy SRL

BNPP Real Estate Singapore
Pre Lid

BNPP Real Estate Spain SA
BNPP Real Estate Transaction
france

BNPP Real Estate Valuation
france
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Belgium
Italy

Netherlands
(zech Rep.

france
France
Germany
UK

france
Germany

Belgium
Germany

Belgium
france

Germany

laly

Spain

Portugal
Italy

UK
Luxembourg
Spain

UK
Italy

Hungary
Poland

Portugal
Germany
UK

Italy
Belgium
france
(Germany
Italy

Singapore
Spain

france

France

Method

Full 2)

full 2)
full 2)
full )

il ()
il ()
il Q)
il )
il ()
il ()

il @)
il ()

ful )
Full (2)

full )
Full

full

full

full

ful
ful
il (2)
ful
fll (2)
il 2)

il Q)
il @)
il @)
Rl

il )
il Q)
il )

full 2)
full 2)

il ()
il ()

100%

100%
100%
100%

100%
100%
100%
100%
100%
100%

100%
100%

100%
100%

100%
100%
9%

949%

4%

949%
100%
100%
100%
100%
100%

100%
100%
100%
100%

100%
100%
100%

100%
100%

968%
100%

Inte-

Voting  rest
('%3 (%) Ref.

100%

100%
100%
100%

100%
100%
100%
100%
100%
100%

100%
100%

100%
100%

100%
100%
9%

949

949

9% n
100%
100%
100%
100%
100%

100%
100%
100%
100%

100%
100%
100%

100%
100%

%8% I
100%

Method
ful )

fl ()
il )
il @)

il @)
fl @)
fl @)
fl )
il ()
il @)

fl @)
il (@)

ful )
ful )

Ful (2)
Full

full

full

full

full

fl Q)
full

full )
il @)
fl )
il Q)
ful 2)
ful 2)
ful
full )

il @)

Voting

)
100%

100%
100%
100%

100%
100%
100%
100%

100%
100%

100%
100%

100%
100%
99%

949%

949%

100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%

100%
100%
100%

100%
100%

966%
100%

Inte-
rest
%

100%

100%
100%
100%

100%
100%
100%
100%
100%
100%

100%
100%

100%
100%

100%
100%
9%

949%

949%

100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%

100%
100%
100%

100%
100%

966%
100%
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CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2022

31December 2022 31December 2021

Notes to the financial statements

31December 2022 31December 2021

Inte- Inte- Inte- Inte-
Voting  rest Voting  rest Voting  rest Voting  rest
Method (%% (%) Ref. =" Method %) (%) Ref Method (%3 (%) Ref. =" Method % %) Ref.
Cariboo Development SL Spain Fquity 65% 6% Fquity 65% 6% FCT Laffitte 2016 (t) france N
fully full FCT Laffitte 2021 (t) france Ful - - Full - - R
Construction-Sale Companies (c) France fquity (2) - fquity () FCT Opéra 2014 () France full - - full - -
Exeo Aura & Echo Offices Lda ~ Portugal Fquity M % E FCT Pyramides 2022 (t) France full - - @
GIE BNPP Real Estate (Ex-GIE GIE Groupement Auxiiaire de
Sibge Issy) france ful (2) 100% 100% fl (2) 100% 100% Moyens France full 100%  100% full 100%  100%
Horti Milano SRL Italy ful 2 100% 100% full ) 100% 100% GIE Groupement d Etudes et de
Lifizz france S4 Prestations france Full 100% 100% full 100%  100%
Nanterre Arboretum france full 2) 100% 100% ful ) 100% 100% Transvalor france Fquity 202% 202% Fquity 202% 202% R
Parker Tower Ltd UK ful ) 100% 100% full ) 100% 100%
Partner's & Services France ful () 100% 100% Full () 100% 100% (@) At31December 2022, 14Pn‘vatefquit_y»'nvesnnen[emitiesversus H‘Pn‘va[eEquityInvesmen[ent/'tiesatﬁlDecember?ﬂ?l.
REPD Parker td K R T00% 100% RICQ O T00% 100% (b) At 31 December 2022, the securitisation funds UCI and AMBS Prado include Mﬁmds(FCEUQ 1112, 14t 17, RMBS Prado Vo X
Sluppo Residenzia Hali AL faly RICQ 0% 100% RIQ 00 100% Green Belem | and AMBS Belem No 2) versus 15 funds (FCC UCIT] 12, 4 to 17, Fando de Titulizacion Structured Covered Bonds,
b f h ; RMBS Prado Il to IX and Green Belem 1) at 31 December 2021
Wapit Development SL Spain fuiy 6% 6% fauty 6% 6% M (©) At 31December 2022 125 Construction-sale companies (31 Full and 34 Equity) versus 15 (89 Fulland 26 Fquty) at
Principal Investments 31 December 2021
BNPP Agility Capital France Full 100%  100% Full 100% 100%
BNPP Agilty Fund Equity SLP(5) ~ France full (&) ° ° full (4) - -
BNPP Agility Fund Private
Debt SLP (s) france full (4) full (4)
OTHER BUSINESS UNITS
Property Companies (Property Used In Operations) and Others
Antin Participation 5 france Full 100%  100% Full 100%  100%
BPP Home Loan SFH france full () 100% 100% full (1) 100% 100%
BNPP Partners for Innovation ~ France Full 100% 100% Full 100% 100% V14
BNPP Partners for Innovation
Belgium Belgium Full 100% 100% Full 100% 100% VD4
BNPP Partners for Innovation
Italia SRL Italy full 100% 100% Full 100%  100% VD4
BNPP Procurement Tech france Full 100%  100% full 100%  100%
BNPP Public Sector SA france full 100%  100% Ful 100%  100%
Furo Secured Notes Issuer () France S3 Rl - -
FCT Lafayette 2021 (t) france Full = o full %

As requested by the ANC 2016 regulation, the list of entities that are controlled by the Group, jointly controlled or under significant influence, but
excluded from the scope of consolidation since their contribution to the consolidated financial statements would be immaterial to the Group, and the
list of equity investments, are available on the “Regulated Information” page of the https:/invest.bnpparibas.com website.

Changes in the scope of consolidation

New entries (E) in the scope of consolidation

[ Passing qualifying thresholds

1% Incorporation

E3 Purchase, gain of control or significant influence

Removals (S) from the scope of consolidation

S Cessation of activity (dissolution, liquidation, etc.)

52 Disposal, loss of control or loss of significant influence

§3 Passing qualifying thresholds

S4 Merger, Universal transfer of assets and liabilities

Variance (V) in voting or ownership interest

il Additional purchase

2 Partial disposal

3 Dilution

14 Increase in %

Miscellaneous

o Consolidation method change not related to fluctuation in voting or ownership interest

0?2 Entities of a business held for sale

D3 The Verner Investissements group was consolidated under the equity method in BNP Paribas Group until
13 July 2021 Following the additional purchase of interest by BNP Paribas Group, the Verer Investments

0§ Compagnie pour le Financement des Loisirs was consolidated under the equity method in BNP Paribas Group
until 31 December 2021 Following the additional purchase of interest by BNP Paribas Group, Compagnie pour
le Financement des Loisirs was fully consolidated.

D6 Worldline Merchant Services Italia SPA was fully consolidated in BNP Paribas Group until 31 December 2021.
Following the partial disposal by the Group, Worldline Merchant Services ltalia SPA was consolidated under
the equity method.

07 bpost bank was consolidated under the equity method in BNP Paribas Group until 31 December 2021,
Following the additional purchase of interest by BNP Paribas Group, bpost bank was fully consolidated.

08 Baroda BNPP AMC Private Ltd was fully consolidated in BNP Paribas Group until 31 December 2021

Following the partial disposal by the Group, Baroda BNPP AMC Private Ltd was consolidated under the equity

method.

Controlled but non material entities consolidated under the equity method as associates

v Joint control or investment in assaciates measured at fair Value through PEL

(s) Structured entities

{t) Securitisation funds

Prudential scope of consolidation
French subsidiaries for which supervision of prudential requirements is complied with through the
supervision on a consolidated basis of BNP Paribas SA, in accordance with article 7.1 of Regulation n°575/2013
of the European Parliament and of the Council.

group was fully consolidated (see note 7.c) @ Entities consolidated under the equity method in the prudential scope
04 The BNPP Partners for Innovation group was consolidated under the equity method in BNP Paribas Group until ) Jointly controlled entities under proportional consolidation in the prudential scope
31 December 2021 Following the additional purchase of interest by BNP Paribas Group, the BNPP Partners for ] Collective investment undertaking excluded from the prudential scope.

Innovation group was fully consolidated.
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